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Trustworthy Solutions for the Future
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10 FRDEEIFS - T T— 9

/ B RET—5

—BXxE# IFRS— (EH)
(FE) 2015 2016 2017 2018 2019 2020 2021 2021 2022 2023 ylopZ
BE/E 5o R 15,410 15,188 15,742 15,947 16,413 14,884 15,008 15,008 17,256 18,492 21,293
MZEFEY AT L*] — = 4,695 4,639 5,325 3,777 2,982 2,982 3,488 3,961 5,678
Bl 1,466 1,371 1,417 1,246 1,365 1,332 1,266 1,266 1,319 1,959 2,223
IXIF—VYUa1—I3V&IY U2 - — — — — 3,195 2,973 2,973 3,145 3,532 3,981
AR - Oy %3 1,331 1,552 1,989 2,220 2,173 2,408 2,526 2,526 2,526 2,279 2,415
INT—ZAR—Y QI I x4 3,335 3,130 3,316 3,568 3,377 3,366 4,479 4,479 5911 5,924 6,093
Zfth 1,088 774 850 951 1,024 804 780 780 863 835 901
Rz =1 3,518 3,299 — — — - — = = = -
HRI—E> - #etg 2,364 2,419 — — — — — — — — —
IRIF—-BETS NHx2 — — 2,516 2,530 2,429 = = = = = =
TS BEE 1,356 1,608 - - - - - - - - -
fHofEEE 2 948 1,032 956 789 716 = = — — — -
B (BEFEER) 959 [6.2%] 459 [3.0%] 559 [3.5%] 640 [4.0%] 620 [3.7%] A3 [—] 458 [3.0%] 303 [2.0%] 823 [4.8%] 462 [2.5%] 1,431 [6.7%]
MZEFEHY AT L*] = — 308 [6.5%] 326 [7.0%] 427 [8.0%] 2316 [—] A97 [—1] A103 [—] 148 [4.2%)] A150 [—] 558 [9.8%]
E==1rin] 92 [6.3%] 34[25%] 2124 [—]1 2137 [—] A38 [—] A45 [—] 32 [2.5%] 22 [1.7%] 13 [1.0%] 37 [1.9%] 84 [3.8%]
IXIF—VYUa1—3V&IYU*2 — - — — — 103 [3.2%] 11 [0.3%] A108 [—] 39 [1.2%] 319 [9.0%] 442 [11.1%]
AR - Oy x3 85 [6.4%] 131 [8.4%] 216 [10.8%] 213 [9.6%] 122 [5.6%] 140 [5.8%] 166 [6.5%] 139 [5.5%] 87 [3.4%] A19 [—1] 70 [2.9%]
NT—RR—Y & T4 157 [4.7%] 117 [3.7%] 152 [4.5%] 143 [4.0%] 219 [—] 117 [3.4%] 373 [8.3%] 375 [8.3%] 715[12.1%] 480 [8.1%] 478 [7.9%]
Zfth 28 [2.6%] 31 [4.0%] 29 [3.4%] 25 [2.6%] 12 [1.2%] 4 [0.5%)] 28 [1.0%] 31 [3.9%] 218 [—] 11 [1.3%] 52 [0.0%]
Rz =1 456 [12.9%] 250 [7.5%] — — — - — = = = =
HRI—E> - #tgx 169 [7.1%] 152 [6.3%] — — — — — — — — -
IXIF—-RESSY hH1#2 — — 76 [3.0%] 116 [4.5%] 175 [7.2%] — — = = = =
TS BiEE 85 [6.2%] 26 [1.6%] — — — — — — — — -
fHofEEE 2 279 [—]1 2214 [—] 38 [—] 10 [1.3%] 26 [—] = = = = = =
REf 932 366 432 378 404 A28 299
il 748 388 329 378 393 A146 308 276 703 319 1,075
HEtOMEEICIRET S HHEFIE 460 262 289 274 186 193 218 126 530 253 880
RRERE 436 436 454 487 526 449 470 457 507 533 489
B EER 763 827 821 669 704 556 535 776 963 1,337 1,411
REE 490 515 561 590 612 612 608 769 773 809 934
BABUREER EERE 16,204 16,873 17,850 18,388 19,578 19,632 20,227 21,746 24,577 26,801 30,169
RETEER) BHFas 3,984 4,006 4,466 4,394 5,674 5,933 5,014 5,539 5,898 6,539 6,925
BAR 4,456 4,513 4,813 4,922 4,715 4,827 4,985 5,248 5,968 6,545 7,250
RTEA*S 8,297 8,379 9,127 9,158 10,230 10,586 9,806 9,384 9,883 11,088 12,249
Fryya-JO— BEFHICLDIFrvya-TJO— 860 935 560 1,097 A154 346 1,444 1,568 236 316 1,489
BREFBICLDFryya-TJ0— AT741 2648 805 A853 2694 A373 A525 A583 AT774 898 21,112
JU—Fvwva-7J0— 118 286 2245 244 848 N27 918 984 538 581 377
BEERIcLDFryya-TJ0O— A234 A158 377 A197 1,158 230 1,023 21,089 853 129 96
FIIEE ROIC (13 FEAFIERE) 6 9.4% 5.0% 3.9% 4.5% 4.2% A1.0% 3.5% 1.6% 5.7% 2.8% 8.0%
REMPBEERERD JEAF)EE (ROE) 10.6% 6.0% 6.4% 5.8% 4.0% N4.2% 4.6% 4.8% 9.8% 4.2% 13.2%
NET D/E L3 # 82.5% 78.9% 80.6% 76.6% 101.2% 100.2% 80.7% 86.9% 77.3% 88.6% 78.4%
B 1 ¥R W) HERFIE (EPS) *7 275.6H 156.8H 173.0H 164.3M 111.7H A115.7H 130.2H 75.5H 316.6M 151.5H 525.41
1 S W BHRPEERER D (BPS) *7 2,582.1H 2,617.3H 2,789.9H 2,851.8H 2,727.5H 2,785.7H 2,861.2H 3,018.3H 3,440.31 3,785.5H 4,205.6
1 8 7= WERS (DPS) %7 120.0H 60.0M 60.0M 70.0H 35.0H — 40.0H 40.0M 90.0M 50.0M 150.0H
B2 (DPR) 43.5% 38.2% 34.6% 42.5% 31.3% = 30.7% 30.7% 28.4% 33.0% 28.5%
FERATS HERTEZEE 80 (&15) 34,6055 35,1274 35,805% 35,6914 36,3324 36,6914 36,5874 36,5874 38,254% 39,6894 40,6408
CO28FHE Scope 1 (Ef&) 17.6 5t-CO2 17.975t-CO2 17.6 5t-CO2 16.2 5t-CO2 16.9 5t-CO2 14.0 5t-CO2 13.575t-CO2 13.55t-CO2 13.6 5t-CO2 13.55t-CO2 14.275t-CO2
Scope 2 (E#8) 32.47/t-CO2 31.35t-CO2 32.6 5t-CO2 31.15t-CO2 29.05t-CO2 25.55t-CO2 26.7 5t-CO2 26.7 5t-CO2 24.6 5t-CO2 28.0 5t-CO2 30.47t-CO2
Scope 3#8%9 5,432.35t-CO2 5,812.25t-CO2 9,336.6 5t-CO2 13,341.7 5t-CO2 12,128.0 5t-CO2 12,361.6 5t-CO2 2,466.4 75t-CO2 2,478.35t-CO2 3,240.05t-CO2 3,787.3 5t-CO2 3,261.575t-CO2

LT I— T3 2022 FELWIEERETERE (IFRS) ZEAULTVET, D, 2021 FEDHBHBEIC DV TH. IFRSICHEMU TRRLTWVET,, 2020 FELFIOM B

BABEELBRUFIN, AUR—NTIF, IFRS EEHRD [F5 LN ] [BEAH B EDORABZRANTVET. 2020FELFEICDOVTIE. BAREECENUL[FE 5] [E5F)5] 5e

D% [75 E NG ] [BEFER] BECEHUTVET,) IFRSOIBEIFBEARETIE, [F5 LN 3 [FE LS (T [BEER R (FTE AR (S, [Ra0FlR] & s SmEan Bifm)

(. (Rt OBEEICRE I 2L [ RAEME(CIRE I DL MRS] (O, [EEGST] X HAEE] (S, [EAGET] 3 HEEE] (S, [ ARZIC) SRS ($ 11 FRS1c ) ZET

A (S, [REPEERERO X F[BOEARLFE]ICZBLET,

%1 2018 FELY MEFEHBLOHRI—EY - HEMOMEBIY Y VEEZ MEFHY AT L], TSVMNBRESIOHRI—EY MO I R)LF—  MHRREBEZ [T RIL
F— BETSSUNANERECTANEEBEUE U, 2017 EELESR EBBOMETIAVNAEHFEZI TVET,

%2 2021 FEELY, IRIVF— BESSUNSEUMIEEE [ TRILF—V1—Y3 I U YV INEREL I AV NEEBUE U, 2020FELIESR . BERDHE LT XN
[CHAPBATVET,

%3 2018 FE XY, BEHEMNS BB - DRy (CRIZEZEELEUIS,

%4 2022FEB L. E—I—TA VK IVIVER[IND—AR—Y IV IVINERECIT AV NEEBLFE U,
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#5 2022 FE KN, B IEADEENZ [HE - IR THONET B Faf+E R THOECER] (CEBEUF U, 2021 FEMBEOHFICOVT, RERDEHIAICTE
HUTWLEY,

#6 2021 FEFTIFHRIROIC, 2022 FELIZFEB#E ROICZELHLTLET,
BiATROIC= (BRI +3THFIR) + R NEAR (I8 - R TEONET B FER+HE R THDECESR)
Bit& ROIC= BRAM DOMESICIRE Y 2 IMFIE+ SRR X (1-Rah#iER) | + 1T EA @E - WA THONET B Faf+ig R THn8acEsr)

¥7 2017 F 108 1 BEAHREEBELUCEBHKIN 10KICOE 1 OB GTHRRAHEZRBLE U, 88, 2016 FELFIFLZMAHEEMEDOEETHRE U HFZLEL
TLEY,

%8 S5THIME 2021 FEXT/IIEET (B4F) IS, AT Y FE—5 —ADEEH 2022FELIEE KUIERGHIHEE I /et OAF. BE/TEDREPESHEDILKZ{T
TVFET, FHLLFEH-Web A MNP RTFEUT 4] DIESGT—3 |2 TBIEE .
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BAFEEER
EEMBNEET EE
(B7H)
AEERETFE LEEREEE
(2024%3H31H) (2025%3H31H)
aE
EERE
RERVREEEY 84,153 132,776
EXRBENTZOMOEE 681,030 764,383
ZEE 136,706 170,556
HRENEEE 710,207 775,434
RUIGENPRISH 2,158 200
ZDMOERERE 11,024 11,770
ZDRDFENERE 101,644 168,779
MEEEGS 1,726,925 2,023,901
IERENERE
BREEERE 496,331 515,743
mEE 69,617 75,760
fEFREERE 64,824 58,697
FNECRENMUEESN TV RIRE 90,954 108,271
ZDDERERE 80,762 71,802
RIER A 117,452 128,796
ZDDIFFENEE 33,307 33,978
IERENEESST 953,250 993,050
BEGE 2,680,176 3,016,951
(B85M)
ANEEREEE LEERSHEE
(2024%3H318) (2025%3H31H)
BERUER
af&
naai
ERBBERTZDMOER 521,734 593,878
HE BAERVZOMMOEHEE 453,694 527,197
RIENPRISH 7,928 20,188
Zald 265,468 363,534
EIEES 34,242 35,731
REEE 72,518 73,097
ZOfDFEEE 185,902 233,675
ik ET=F 1,541,489 1,847,303
E S =N =
#HE EAZRUZ Dt DERISE 391,539 362,313
RS ICRDEE 74,604 67,100
EIEES 957 1,038
RIS aE 707 1,019
ZOMthDIERBEE 16,327 13,112
JERBEEEEE 484,137 444,584
BfEast 2,025,626 2,291,887
'R
BAE 104,484 104,484
BARRIRE 56,455 56,456
FmRIRE 405,156 483,530
Bt 21,060 24,093
ZDtMDEADERER 69,054 62,537
Pt OmMBEEICREY 2065t 634,090 702,915
B 20,459 22,148
EN=F) 654,549 725,064
BERUEFREE 2,680,176 3,016,951
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Rt EE
(B7M)
AEERETFRE LEEARSTHER
(8202354818 (B2024%F4818
E202453H831H) £202543/831H)

7o LN 1,849,287 2,129,321
7o LR 1,537,050 1,697,784

7o LHEFIEE 312,237 431,537
RFTERU—REES 276,044 306,963
FEIC KL BIRETT 11,358 23,174
ZDfEDINE 5,704 3,098
ZDDER 7,053 7,722

E =t Sl 46,201 143,123
RN 3,040 3,423
ERIEA 17,261 39,028

B3 [A0F )& 31,980 107,518
ENPTSHHER 4,670 17,190

ELEElE 27,310 90,328
SRR DIFE

BatOmEE 25,377 88,001

IFERD 1,932 2,326
1 ¥R ) HERRES

B 1 #RS7 SEFIR 151.51 525.44

/ B RET—5

EEOENREEE
(BAM)
SRETEE SREHER
(H2023F481H (B2024%4818
F20245%3H31H) £2025438318)
LEAFER 27,310 90,328
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Kawasaki Rail Car Lincoln, Inc.
Kawasaki Rail Car, Inc.
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Kawasaki Gas Turbine Europe GmbH
Kawasaki Gas Turbine Asia Sdn. Bhd.
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Kawasaki Machinery do Brasil Maquinas e
Equipamentos Ltda.
Kawasaki Heavy Industries (Europe) B.V.
Kawasaki Heavy Industries (H.K.) Ltd.
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Kawasaki Subsea (UK) Limited
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Kawasaki Precision Machinery (U.S.A.), Inc.

Kawasaki Precision Machinery (UK) Ltd.
Wipro Kawasaki Precision Machinery
Private Limited
Flutek, Ltd.
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Kawasaki Robotics (U.S.A.) Inc.
Kawasaki Robotics (UK) Ltd.
Kawasaki Robotics GmbH
Kawasaki Robotics Korea, Ltd.
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Kawasaki Robotics India Private Limited
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OKawasaki Motors Manufacturing Corp., U.S.A.

Kawasaki Motors Corp., U.S.A.

Canadian Kawasaki Motors Inc.

Kawasaki Motores de Mexico S.A. de C.V.
Kawasaki Motores do Brasil Ltda.
Kawasaki Motors Europe N.V.

Kawasaki Motors Pty. Ltd.

India Kawasaki Motors Pvt. Ltd.

PT. Kawasaki Motor Indonesia

Kawasaki Motors (Phils.) Corporation

*Kawasaki Motors Enterprise (Thailand)Co., Ltd.

Kawasaki Motors Vietnam Co., Ltd.
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Bimota S.p.A.
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Kawasaki Heavy Industries (U.S.A.) Inc.
Kawasaki do Brasil Industria e Comercio
Ltda.

Kawasaki Heavy Industries (U.K.) Ltd.

AKawasaki Heavy Industries Middle East FZE

®Kawasaki Heavy Industries (Singapore)
Pte. Ltd.
@Kawasaki Heavy Industries (Thailand)
Co., Ltd.
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Hydrogen Engineering Australia Pty Ltd.
Kawasaki Heavy Industries Russia LLC
Kawasaki Trading (Thailand) Co., Ltd.
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